
7KH�IROORZLQJ�SKRWRV�DQG�LQVWUXFWLRQV�DUH�WR�LQVWDOO�WKH 
����0RWRUVSRUWV��//&� 

 
&RPSOHWH�+\SHUFRLO�.RQL 
3HUIRUPDQFH�6SULQJ�.LW 

ZLWK�5LGH�+HLJKW�$GMXVWPHQW�6OHHYHV 
�����     
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:H�UHFRPPHQG�\RX�UHDG�DOO�WKHVH�LQVWUXFWLRQV�EHIRUH�EHJLQQLQJ��� 
 
 
 

5HPRYH�WKH�IURQW�RU�UHDU�VKRFNV�IURP�\RXU�����IROORZLQJ�WKH�LQVWUXFWLRQV�IRXQG�LQ�WKH��
����:RUNVKRS�0DQXDO��6HFWLRQ������'LVDVVHPEOH�WKHP�DFFRUGLQJ�WR�WKH�LQVWUXFWLRQV�LQ�
WKDW�VHFWLRQ�DOVR�� 
 
,I�\RX�DUH�QRW�VXUH�ZKDW�\RX�DUH�GRLQJ���LW�LV�UHFRPPHQGHG�\RX�RQO\�GLVDVVHPEOH�RQH��
VSULQJ�DQG�VKRFN�DW�D�WLPH��7KDW�ZD\�\RX�OHVVHQ�WKH�ULVN�RI�PL[LQJ�WKH�SDUWV�XS��DQG�LI�
\RX�JHW�VWXFN��\RX�FDQ�DOZD\V�JR�WR�WKH�RWKHU�VLGH�RI�WKH�FDU�DQG�ORRN�DW�LW�IRU�UHIHU�
HQFH�� 
 
127(��\RX�ZLOO�QHHG�D�VSULQJ�FRPSUHVVRU�WR�VDIHO\�GLVDVVHPEOH�WKH�VKRFN�DQG�VSULQJ�
DVVHPEO\��6RPH�RI�WKH�SDUWV�ZLOO�EH�UH-XVHG�GXULQJ�DVVHPEO\��WKH�QH[W�SDJHV�ZLOO�WHOO�
\RX�ZKLFK�RQHV�� 
 
%(�&$5()8/—7+(�672&.�6863(16,21�635,1*�,6�35(-/2$'('�$1'�&$1�
&20(�2))�:,7+�)25&(���86(�$1�$335235,$7(�635,1*�&2035(6625� 
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7KH�.RQL�VKRFNV�LQ�\RXU�NLW�ZLOO�FRPH�RXW�
RI�WKH�ER[�ZLWK�WKH�ULGH-KHLJKW� 
DGMXVWPHQW��VOHHYHV�DOUHDG\�RQ�WKHP�IRU�
\RXU�FRQYHQLHQFH��� 

 
6FUHZ�WKH�DGMXVWDEOH�ORZHU�VSULQJ�SHUFK�
HV�RQ�WKHP��DQG�SODFH�WKH�ZKLWH�SODVWLF�
ZDVKHUV�RQ�WKH�WRS�DV�VKRZQ�KHUH�� 
 
)RU�VWDUWHUV��VHW�WKH�IURQW�ORZHU�VSULQJ�
SHUFKHV�DW�WKHLU�ERWWRPPRVW�SRVLWLRQ��DQG�
WKH�UHDUV�DERXW����´�IURP�WKH�ERWWRP�DV�
VKRZQ�� 
 

 
,W�LV�HDVLHVW�WR�SXW�WKH�SUHOLPLQDU\�UHERXQG�
DGMXVWPHQW�LQ�WKH�.RQL¶V�QRZ��7KH\�FDQ�EH�
DGMXVWHG�DJDLQ�ODWHU��EXW�LW¶V�HDVLHU�WR�SXW�WKH�
LQLWLDO�VHWWLQJV�LQWR�WKHP�QRZ� 
 

 
3XW�D��PP�RU��PP�ZUHQFK�LQ�WKH�WRS�RI�WKH�
.RQL�VKRFN�URG�DV�QHHGHG�� 
 
3ODFH�WKH�VKRFN�RQ�WKH�IORRU�DQG�SUHVV�WKH�
VKRFN�URG�DOO�WKH�ZD\�GRZQ�XQWLO�LW�KLWV�WKH�ERW�
WRP��7KDW�LV�ZKHUH�WKH�YDOYH�LV��7XUQ�WKH�ZUHQFK�
DV�\RX�SXVK�GRZQ�DQG�\RX�ZLOO�IHHO�LW�GURS�LQWR�SODFH�� 
 
&RQWLQXH�SUHVVLQJ�GRZQ�DQG�WXUQ�WKH�YDOYH�FORFNZLVH�JHQWO\�XQWLO�\RX�KDYH�JHQWO\�FORVHG�WKH�
YDOYH���1RWH�WKH�GLUHFWLRQ�\RXU�ZUHQFK�LV�SRLQWLQJ��DQG�RSHQ�WKH�YDOYH��FRXQWHU-FORFN-ZLVH������
��IXOO�WXUQ������GHJUHHV��LI�LW¶V�D�IURQW�VKRFN���DQG�����WXUQV������GHJUHHV��LI�LW¶V�D�UHDU�
VKRFN��/HW�JR��DQG�WKH�VKRFN�ZLOO�VORZO\�UHERXQG�XS��7KH\�DUH�DGMXVWHG�DQG�UHDG\�WR�
LQVWDOO�QRZ�� 
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)URQW�.RQL�+\SHUFRLO�,QVWDOODWLRQ 

 
 

7KLV��GLDJUDP�VKRZV�WKH�RUGHU�RI�WKH�VWRFN�SDUWV�
RQ�\RXU�����IURQW�VKRFNV��:H�ZLOO�EH�UHIHUULQJ�WR�
WKLV�GLDJUDP�WKURXJK�WKH�QH[W�SDJHV�� 
 
$VVHPEOH�\RXUV�IURP�WKH�ERWWRP-XS�DV� 
�IROORZV�� 
 
7KH�VWRFN�VSULQJ�SHUFK��,WHP�����LV�QRW�XVHG���7KH�
+\SHUFRLO�ZLOO�VHW�GLUHFWO\�RQ�RXU��DGMXVWDEOH�ORZHU�
VSULQJ�SHUFK�� 
 
127(��WKH�VKRUW�VSULQJV�DUH�WKH�)5217�
VSULQJV��7KH�ORQJ�VSULQJV�DUH�IRU�WKH�5($5�� 
� 
5H-XVH�\RXU�VKRFN�VQXEEHU��,WHP����IURP�\RXU�ROG�
VKRFNV�RU�UHSODFH�LW�LI�LW�LV�EDG��:H�KDYH�QHZ�DQG�
LPSURYHG�RQHV�LI�\RX�ZRXOG�OLNH�� 
 
 
 
7KH�GXVW�ERRW�
�,WHP����LV�QRW�
XVHG��������� 
 
6XEVWLWXWH�WKH�
VWHHO�VSDFHUV�
ZH�SURYLGH� 
 
 

 
 
'R�QRW�IRUJHW�WR�LQVWDOO�WKH�VKRFN�VQXEEHU���
,W�LV�DQ�LPSRUWDQW�SDUW�RI�\RXU�VXVSHQVLRQ��
/HW�XV�NQRZ�LI�\RX�QHHG�QHZ�RQHV�� 
:H�KDYH�WKHP�LQ�VWRFN�� 
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    )URQW�.RQL�+\SHUFRLO�,QVWDOODWLRQ 

 
 
 
 
1RZ�VHW�WKH�)URQW�8SSHU�6SULQJ�3HUFK�
$GDSWHU�DWRS�\RXU�VSULQJ�� 
 
 
 
 
 
 
 
 
 
<RXU�IURQW�VKRFN�DQG�VSULQJ�DVVHPEOLHV�
VKRXOG�ORRN�OLNH�WKLV�DW�WKLV�WLPH��<RX�FDQ�
VHH�WKH�VSULQJV�DUH�RQ�WKH�DGMXVWDEOH��
ORZHU�SHUFKHV��WKH�VKRFN�VQXEEHU�LV�RQ��
DQG�WKH�VWDLQOHVV�VWHHO�VSDFHU�LV�LQ�SODFH��� 
 
$OWKRXJK�\RX�QHHGHG�D�VSULQJ�FRPSUHV�
VRU�WR�WDNH�DSDUW�\RXU�ROG�VSULQJ������������
DVVHPEOLHV��\RX�ZLOO�QRW�QHHG�RQH�WR�DV�
VHPEOH�\RXU�+\SHUFRLOV�� 
 
 
 
 
 
 
 
7KHQ�\RX�FDQ�SODFH�WKH�VWRFN�XSSHU�
VSULQJ�SHUFK�DWRS�RXU�VSULQJ�SHUFK� 
DGDSWHU�� 
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)URQW�.RQL�+\SHUFRLO�,QVWDOODWLRQ 

 
� 
 
 
7KH�ODUJH�ZDVKHU�JRHV�EDFN�RQ�WRS�QRZ��,W�LV�,WHP� 
��LQ�WKH�GLDJUDP��DQG�LW�LV�LPSRUWDQW�LW�EH�LQVWDOOHG�ZLWK�
WKH�GRPHG-VLGH�XS�� 
 
 
 
 
 
 
 

1RZ�SODFH�WKH�UXEEHU�VKRFN�DEVRUEHU�PRXQW��,WHP�����
DWRS�RI�HYHU\WKLQJ�HOVH��DQG�WKHQ�VHFXUH�LQ�SODFH�ZLWK�
WKH�RWKHU�ZDVKHU��WKLV�WLPH�GRPH�VLGH�GRZQ��DQG�WKH�
QHZ�QXW�IURP�\RXU�NLW�� 
 

 
 
 
0RXQW�WKH�VKRFN�DQG�VSULQJ�LQWR�WKH�FDU�
MXVW�DV�EHIRUH�� 
 
,Q�WKLV�SLFWXUH��WKH�FXVWRPHU�KDV�RXU�
VWHHO�XSSHU�$-DUP��<RXUV�PD\�EH�������
DOXPLQXP�� 
 
<RX�PD\�ZDQW�WR�VFUHZ�WKH�ORZHU�VSULQJ�
SHUFK�RII�WKH�ERWWRP�RI�WKH�WKUHDGHG�VHF�
WLRQ��DOORZLQJ�WKH�VSULQJ�WR�IDOO��LQ�RUGHU�WR�
KHOS�\RX�JHW�WKH�VSULQJ�DQG�VKRFN�DV�
VHPEO\�WKURXJK�WKH�FHQWHU�RI�\RXU�$-DUP�� 
 
)LQDOO\��ZKHQ�WKH�DVVHPEO\�LV�LQ�WKH�FDU��
DGMXVW�\RXU�ULGH�KHLJKW�E\�UDLVLQJ�WKH�ORZ�
HU�VSULQJ�SHUFK�� 
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5HDU�.RQL�+\SHUFRLO�,QVWDOODWLRQ 

 
 

7KLV��GLDJUDP�VKRZV�WKH�RUGHU�RI�WKH�
VWRFN�SDUWV�RQ�\RXU�����UHDU�VKRFNV��:H�
ZLOO�EH�UHIHUULQJ�WR�WKLV�GLDJUDP�WKURXJK�
WKH�QH[W�SDJHV�� 
 
$VVHPEOH�\RXUV�IURP�WKH�ERWWRP-XS�DV� 
�IROORZV�� 
 
7KH�VWRFN�VSULQJ�SHUFK��,WHP�����LV�QRW�
XVHG���7KH�+\SHUFRLO�ZLOO�VHW�GLUHFWO\�RQ�
RXU�DGMXVWDEOH�ORZHU�VSULQJ�SHUFK�� 
 
127(��WKH�VKRUW�VSULQJV�DUH�WKH�
)5217�VSULQJV��7KH�ORQJ�VSULQJV�DUH�IRU�
WKH�5($5�� 
� 
5H-XVH�\RXU�VKRFN�VQXEEHU��,WHP�����
IURP�\RXU�ROG�VKRFNV�RU�UHSODFH�LW�LI�LW�LV�
EDG��:H�KDYH�QHZ�RQHV�LI�\RX�QHHG�
WKHP� 
 
7KH�GXVW�ERRW��,WHP�����LV�QRW�XVHG��1R�
VSDFHUV�RU�VXEVWLWXWLRQ�LV�QHHGHG�� 
 
 
 
 
 
 
 

$IWHU�\RX�KDYH�VHW�\RXU�UHDU�VSULQJ�RQWR�WKH�VSULQJ�
SHUFK��VHW�WKH�5HDU�8SSHU�6SULQJ�3HUFK�$GDSWHU�
DWRS�WKH�VSULQJ� 
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5HDU�.RQL�+\SHUFRLO�,QVWDOODWLRQ 

 
 
 

 
<RXU�UHDU�.RQL�+\SHUFRLO�VKRXOG�ORRN�OLNH�
WKLV�DW�WKLV�WLPH�� 
 
1RZ�SXW�WKH�VWRFN�SLHFHV�\RX�SUHYLRXVO\�
UHPRYHG��,WHPV����WKURXJK���IURP�WKH��
GLDJUDP��DOO�LQ�SODFH�WR�FRPSOHWH�WKH�DV�
VHPEO\�� 
 
1RWH�WKDW�WKH�VWRFN�XSSHU�VSULQJ�SHUFK�����
LV�XVHG��DQG�LW�QHVWV�ULJKW�RQ�WRS�RI�RXU�
DOXPLQXP�VSULQJ�SHUFK�DGDSWHU�� 
 
 
 
 
 

 
 
 
 
 
 
:KHQ�\RX�DUH�ILQLVKHG��\RX�DUH�UHDG\�WR��PRXQW��
WKH�VKRFN�DQG�VSULQJ�DVVHPEO\�EDFN�LQ�WR�\RXU�
����� 
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:KHQ�\RX�DUH�ILQLVKHG��WKH�����ZLOO�QHHG�WR�VHWWOH�WKH�VXVSHQVLRQ�DJDLQ�EHFDXVH�\RX�
OLIWHG�WKH�FDU���7KLV�LV�ZKHWKHU�RU�QRW�\RX�KDYH�ZRUNHG�RQ�WKH�FDU—HYHU\�WLPH�WKH�����
LV�OLIWHG�DQG�WKHQ�SXW�EDFN�GRZQ�LW�ZLOO�VLW�KLJK�LQLWLDOO\���7KH�3RUVFKH�PDQXDO�LQVWUXFWV�
\RX�WR�GULYH�WKH�YHKLFOH��-��.P���-��0LOHV��WR�VHWWOH�WKH�VXVSHQVLRQ���7KHQ�\RX�FDQ�VHH�
ZKDW�WKH�WUXH�ULGH�KHLJKW�LV�DQG�DGMXVW�DV�QHHGHG�� 
 
,I�\RX�ILQG�WKDW�\RXU�����VLWV�YHU\�KLJK�HYHQ�DIWHU�\RX�KDYH�GULYHQ�LW��DV�DERYH��SOHDVH�
IROORZ�WKH�LQVWUXFWLRQV�RQ�WKH�QH[W�SDJH��� 
 
 
 

5,'(�+(,*+7�$'-8670(17� 
 
,I�\RX�GHFLGH�WKDW�\RX�ZDQW�WR�DGMXVW�WKH�ULGH�KHLJKW�RI�\RXU������SURFHHG�DV�IROORZV�� 
 
$GMXVWLQJ�WKH�KHLJKW�RI�WKH�FDU�LV�D�VLPSOH�MRE�RI�WXUQLQJ�WKH�ORZHU�VSULQJ�SHUFK��WKH�
JROG�FRORUHG�VSDQQHU�QXWV��XS�RU�GRZQ��+RZHYHU��WKLV�LV�GLIILFXOW�WR�GR�ZLWK�WKH�ZHLJKW�
RI�WKH�FDU�RQ�WKHP�� 
 
6R���OLIW�WKH�FDU�WR�WDNH�WKH�ZHLJKW�RII�WKH�VSULQJ�DQG�VSULQJ�SHUFK��WXUQ�WKH�VSDQQHU�QXW��
DQG�SXW�WKH�FDU�EDFN�GRZQ���5HPRYLQJ�WKH�WLUH�PDNHV�LW�HDVLHU�WR�UHDFK�WKH�VSDQQHU�
QXW���$GMXVW�WKH�SRVLWLRQ�RI�WKH�SHUFK�E\�WXUQLQJ�WKH�JROG�FRORUHG�VSDQQHU�QXW��DQG�
FRXQW�WKH�QXPEHU�RI�WKUHDGV�IURP�WKH�ERWWRP�RI�WKH�VSULQJ�SHUFK�WR�WKH�ERWWRP�RI�WKH�
WKUHDGHG�FROODU��7KDW�ZD\�\RX�FDQ�PDNH�WKH�RWKHU�VLGH�PDWFK�ZKHQ�DGMXVWLQJ�LW���3XW�
WKH�WLUHV�EDFN�RQ��WKHQ�GULYH�RU�ERXQFH�WKH�FDU�WR�UHVHWWOH�WKH�VXVSHQVLRQ��DQG�UH-
PHDVXUH�� 
 
5HFRPPHQGHG��,I�\RX�GHFLGH�WR�ORZHU�\RXU������EH�VXUH�WR�LQVWDOO�D�SDLU�RI�RXU�
3URWHFWLRQ�3ODWHV�RQ�LW�WR�SUHYHQW�GDPDJH�WR�\RXU�DOWHUQDWRU��DLU�FRQGLWLRQLQJ�
FRPSUHVVRU��DQG�IURQW�FKLQ�VSRLOHU�ZKHQ�\RX�JR�LQ�DQG�RXW�RI�VWHHS�GULYHZD\V��� 
 
7KH\�DUH�DYDLOD�
EOH�LQ�WKH�%2'<�
VHFWLRQ�RI�RXU�
ZHEVLWH��RU�E\�
FDOOLQJ�XV�DW�WKH�
QXPEHU�EHORZ���
7KH\�EROW�RQ�HDVL�
O\�WR�DOO�����PRG�
HOV�LQ�MXVW�
PLQXWHV� 
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237,21$/�,1678&7,216��,I�\RX�ILQG�WKDW�\RXU�����VLWV�YHU\�KLJK�DIWHU�\RX�KDYH�
UHSODFHG�\RXU�VKRFNV��DQG�ZLOO�QRW�VHWWOH�GRZQ�� 

 
&$86(��7KLV�LV�XVXDOO\�EHFDXVH�WKH�PHFKDQLF�SXVKHG�WKH�IURQW�VXVSHQVLRQ�
GRZQ�DJJUHVVLYHO\�WR�PDNH�LW�HDVLHU�WR�JHW�WKH�VKRFNV�RXW��7KH�IURQW�ORZHU�FRQWURO�DUP�
PD\�QRW�EH�DEOH�WR�FRPH�EDFN�XS�RQ�LWV�RZQ��DQG�QHHGV�D�OLWWOH�KHOS����� 
 
7+(�&85(���/LIW�WKH�IURQW�RI�WKH�FDU�DQG�ORRVHQ�WKH���EROWV�RQ�HDFK�VLGH�WKDW�KROG�
WKH�ORZHU�FRQWURO�DUP�WR�WKH�IUDPH��,Q�WKH�SLFWXUH�EHORZ��WKH\�DUH�QXPEHUV����DQG�����
/RRVHQ�WKH�EROWV�DERXW���WXUQV�HDFK��7KHQ�SXW�WKH�FDU�GRZQ�RQ�WKH�JURXQG�DQG�ERXQFH�
LW�D�IHZ�WLPHV��$�JRRG�ZD\�WR�GR�WKLV�LV�WR�RSHQ�D�FDU�GRRU�DQG�VWDQG�RQ�WKH�VLOO��WKHQ���
URFN�WKH�FDU�XS�DQG�GRZQ��7KHQ�JR�WR�WKH�RWKHU�GRRU��RSHQ�LW��DQG�UHSHDW�� 
 
2QFH�WKH�FDU�KDV�VHWWOHG��UHDFK�XQGHU�WKH�FDU�DQG�WLJKWHQ�WKRVH�EROWV�XS�DJDLQ��<RX�
PXVW�GR�WKLV�ZLWKRXW�MDFNLQJ�XS�WKH�FDU��7KHQ�\RX�FDQ�MDFN�XS�WKH�FDU�DQG�WRUTXH�WKHP��
FRUUHFWO\�WR����1P��RU����IW�OE��������� 


